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History % ASERCOM
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History - %022: s ASERCOM
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Getting to the system... 8 ASERCOM
...from refrigeration components 7

2012

Since of the
Members, and
because of
performances
being affected
by more than
just the
compressor...
...EN378-2 is
right to hand!
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Time has passed...
...but still young and kicking!
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| came aboard in ASERCOM as an associated
Member on 2015.

ASERCOM, with M. Claude Blanc, was
enlarging the panel of Members to Country
Associations...

...this was to respond to the will of
disseminating technical information and
certification awareness to the wide panel of
refrigeration contractors and users...

After him Herr Wolfgang Zaremsky kept on
going with that.

Now, | acknowledge the results and keep on

oing with the same passion and support
rom the (increasing) Members!
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Earth Day .2 ASERCOM
A recurring appointment with the future

NNNNNNNNNNNNNNNNNNNNNN

EarthDay

Every year on April 22, Earth Day
marks the anniversary of the birth of
the modern environmental movement in
1970.

Exploring the technical viability of
improving our technology is the best
way to perform for it...




and businesses ali

Companies who’ve
developed strong
Environment Social
Governance (ESG)
standards are seeing
better profitability,
s ger financial

mance, and happler

)

ees .
[Earth Day stakeholders]
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ESG Investments to keep growing . ASERCOM
Climate related risks are driving
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«Consideration of ESG FIGURE 1

/ H H H / ESG-mandated assets are projected to make up half of all professionally
metrics in inves t’ng IS how managed assets globally by 2024
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Source: Proportion of ESG-mandated data through 2020 from Global Sustainable Investment Alliance; DCFS analysis
through 2025.
Deloitte Insights | deloitte.com/insights
https://www?2.deloitte.com/za/en/insights/industry/financial-services/esg-investing-and-sustainability.html|



What ESG is about «4% ASERCOM
Climate change is one of the effect...

ESG is characterized:

OPPORTUNITY for company, climate and society
if company contributes to

on the environmental side could be climate mitigation/adaptation
caring of material selection, water
consumption, use of innovative

technologies, waste management /' oK Tt et on e

and circular design. ﬁ @
For the social, the care about the N potcy ) v
community impact for production, company N\ ek orneative | ¢ NG © CLIMATE
transportation and the accessibility ransiton ek - T E

(for example disability).

TO flnlSh OI"I governance, |t’s RISKofnegativei.rnpactor}corl'!pany:

important to benefit from stakeholder acute and chronical physical ke

engagement.



ESG - Environment .2 ASERCOM
CHALLENGES
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Is SUSTAINABILITY what we are looking for?

« Sustainability is a societal goal that relates to the ability of people to safely co-exist on Earth
over a long time (Wikipedia).

Is DECARBONISATION where we are heading at?

« Decarbonisation is the term used for removal or reduction of carbon dioxide (CO2) output
into the atmosphere.

Is CIRCULARITY the tool?

« Circularity, is an economic model that follows the three Rs: Reduce, Reuse and Recycle

ASERCOM Convention 2023



From global to local

Nothing happens at once...

Global to European to people

AFFORDABLE AND
CLEANENERGY

@M GOALS
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RePowerEU

NextGenEU

The Green Deal
IndustrialPlan
Reform Electricity

NetZeroEU Mkt Design

Critical Raw Material Act

European I
Commission

ASERCOM Convention 2023



Is Sustainability going to be a % ASERCOM
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Global battleground? B rcsicent Biden  @FOTUS-Tim
[™ United States government official
RePower EU Vs. Inflation Reduction Act Upgrade your home with a heat
pump:
« 77bn€ from EU to 369bn$ Plan; rebates UPGRADE YOUR &
- (o) ;
double the roll out up to 100/3 of the costs HOME WITH A,
rate of HPs in the of purchasing and HEAT PUMP
next 5 yrs (20M HPs installing heat pump Getup 0830000 e s 4
by 2027, 60M by O HFC phase down [ ST
2030) according to Kyoto Q44 Mo O4mw sk L
0 FGAS Regulation amendment ), President Biden % @POTUS-6m
a EcoDesign Q PFAS enforcement [ United States government official
e nfo rcement/ Audit your energy use:
Energy Label

O PFAS ban 2?0?77 AUDIT YOUR
""" ENERGY USE

* X %

* *
* * €€$ $ Rece eL}t $150 off the cost of an energy
* * udit via a 2023 tax credit.

* 5 * ALT

O 46 124 Q 215 Wl 9.541 2
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ASERCOM GOAL 3¢ ASERCOM
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Will, passion and technical limits 777

ASERCOM has the strong will to understand and
to provide technical evidence of the changes and
performances of the upcoming
technological/environmental possible transition

The changes in the HVACR industry need to stay

in line with applicable legislation (safety first),
standards, and qualification of personnel.

Since the “What”, that’s why we communicate...




ACTIVITIES
STATEMENTS & GUIDE BOOKS

Asercom...

» ... guides the HVACR industry concerning key technical topics

» ... deliver its opinions and recommendations on technological
as well as industry developments in statements and guidelines

» ... pools knowledge and transfers it to the HVACR community

» ... members are shaping technical standards

» ... with its intrinsic knowledge it is providing a reliable and expert

source of information




Activities 3% ASERCOM

Flammable Refrigerants Guideline Y LR e

As per the development in refrigerants
regulation, ASERCOM realized the importance to

update its «<Flammable Refrigerant Guideline»
(FRG)

The FRG was developed several years ago and it
became a masterpiece of the sector...




INDUSTRY PERFORMANCE .52 ASERCOM
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CERTIFICATION PROGRAMMES 7777

Asercom...

» ... offers certification programmes for compressors
and condensing units

— The certification programmes are viable responses
to ensure legal compliance

— The certification programmes offer an outstanding
cost/benefit ratio

» ... drives the trust in the market through its
certification programmes




Industry performance . ASERCOM
A new campaigh upcoming
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Since of the common target, DECARBONISATION,
it is important to deliver reliable performance
data

Truly assessed energy performances

A

Legal compliance to rules

Industry trust

A high performing compressor/condensing unit
selection is the first step to a highly efficient
system...

CERTIFIED
PERFORMANCE
WWww.asercom.org

O
S
o
L
7
<




20

Communication Target 3¢ ASERCOM

Politics

Associations

Industry

Contractors

>

>
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technology assessment

information and cooperation about EU
legislation

information about EU legislation,
collect information for providing
technology assessments for the EU
administration and politicians

information on how EU
legislation impacts daily business

ASERCOM Communications WG /11th November 2020



What we want to do ¢ ASERCOM
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Collect data, communicate technology
assessments and influence decisions

Through other associations e.g. EPEE and directly

Explain EU legislation and their impact on
daily installer business

thpp sed F-gas regulati

Improve relationship to national associations and share relevant o ot ot g

mp th tp d e heal tp mp Itwll now,

information at contractor level via multiple channels such as L e
wholesaler/distributor

21 ASERCOM Communications WG /11th November 2020
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Exhibitions and Events
2022/23
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Post Pandemic re-launch ¢ ASERCOM
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Chillventa 2022 = Twewsss

Despite the very active and proficient on-line
period, the post pandemic activity at ASERCOM
had a nice and visible re-launch with the main

. . . Nuremberg
social event at Chillventa 2022, with the 11.-13.10.2022

Symposium on Oct. 10 th

CHILLVENTA
CONGRESS

ASERCOM Convention 2023



Symposium . ASERCOM
A pillar event for the Trade Show
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CHILLVENTE

REECY

Cooling is your life and our missiory

i s/ WESSE

chiwwventa fl



Booth party and activity 2 ASERCOM
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73 leads
80-90 reception participants

ASERCOM / Convention/ Brussels /20th April 2023
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Other Events 2023 .52 ASERCOM
SiFa, Euroshop, ISH, AHRI

NNNNNNNNNNNNNNNNNNNNNN

All of the trade shows have offered a number
of chances to networking, share opinions, have
a closer look to market developments and
support member companies.

«4% ASERCOM

ASERCOM &

ASERCOM / Convention/ Brussels /20th April 2023
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Home / Aligemein / Generationswechsel an der Spitze von Asercom

GENERATIONSWECHSEL AN DER SPITZE VON ASERCOM

4Juli 2022 / Sabine Andresen / kein Kommentar

Warco Masini (Abb. © Asercom)

it 1. Juli never Briissel, Verband der

I diesen fir unsere Branche schwierigen Zeiten sind wir sehr froh, dass Marco Masini das Amt des Prasidenten
iibernimmt. Er wird die Arbeit von Wolfgang Zaremski fortsetzen, der den Verband durch die stirmischen Jahre der
Covid-Pandemie gefiihrt hat und sich nun aus der Prasidentschaft zuriickzieht’, sagt Rainer GroBe-Kracht,
Vorstandsvorsitzender von Asercom. Nach GroBe-Kracht habe man einen bekannten Spezialisten aus der Branche
mit langjahriger Erfahrung und einem exzellenten Netzwerk innerhalb des Verbands und zu anderen Verbanden,
inshesondere auf der Seite der Auftragnehmer, gefunden.

Nach seiner Promotion in Nukleartechnik und Sicherheit arbeitete Masin viele Jahre lang fiir Unternehmen wie GE,
Laben, Toshiba Carrir, Carrier Refrigeration und Epta. Viele Jahre lang engagierte er sich bei Asercom als Vertreter

dec italienischen Vrhands Acsnfrianricti Seit 2015 it ar als Reratar fiir verschiedena Aifashen im Rersich der Kalte-

BRANDSCHUTZ / ENTRAUCHUNG

A THEMEN

% ASERCOM

ASSOCIATION OF EUROPEAN REFRIGERATION
COMPONENT MANUFACTURERS

DIEKALTE

+Klimatechnik

AKTUELLE AUSGABE ARCHIV PRODUKTE VIDEOS KATALOGE JOBS VERANSTALTUI

Schwerpunkt-Themen: Klimatechnik Liiftungstechnik

A Startseite > Vorgestellt > Marco Masini neuer Prasident

Personalien
Neue Spitze bei Asercom

b s
Aawrsom. G o eud Weifgens Zeramale, o sein At ebgib.

B T T p—

Ceben, T - o

@
Surwch du Kt und Kimesmchet sz,

ASERCO

oo
imoe
o

-Président
=)

o Masini neuer Pr lent von Asercom,
der Hersteller von Kéltekomponenten. Er

1 Wolfgang Zaremski an.

technik und -sicherheit arbeitete Masini viele Jahre
»en, Toshiba Carrier, Carrier Refrigeration und Epta.
sercom als Représentant des italienischen Verbands
erater fiir verschiedene Aufgaben im Bereich der

)

© Asercom / Masini

cheht’ 205t Aserzae

M / Convention/ Brussels /20th April 2023



Media relations

% ASERCO

ASSOCIATION OF EUROPEAN REFRIGERATION
COMPONENT MANUFACTURERS

% ASERCOM
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Generation change at the top of ASERCOM

times, i

ASERCOM, jation of
Wolfgang Zaremski, who will step down on 30 June 2022

t the top: Marco Masini will become the new President of
on 1 July 2022. He succeeds

“In these chalienging times for our industry we are very happy that Marco takes over the position as President of
ASERCOM. He will continue the excellent work of Wolfgang Zaremski who brought the association through the

y years pr . say racht, Chairman of
the Board at ASERCOM: “With our efforts to explain
European legislative. Itis solutions our

members davelop. Wi Marco we found 8 we-known specilstfom our ndusty with m-ny yoars of

contractor's part”

4% ASERCOM

New member

ASERCOM welcomes Giintner

Brussels - 10 October 2022. ASERCOM, the Association of European Reffigeration Component Manufacturers,

he company,
in Munich, Germany, with 46 1 d the world, ‘wide range of
cooling systems and heat exchange solutions.

s toth i Presidont o ASERCOM.

o are very
“ASERCOM is very pleased 10 have such a wei-known manutacirr n boar. Ginier i

manufacturer of heat exchangers within the association. Many more are invited to join. We look forvard o the
many new possibiliies this wil open up in the future.”

“We are delighted to join such a prestigious organisation and in particular we are proud to be the first member
representing heat exchanger manufacturers,” says Michael Freiherr, Managing Director of Gintner: “Our
also help tinue 1o lead the way in sustainabilty for our industry. By

re 10 receive d appol of my
R sector. Its a challenging time for
us due to the ongoing rule changes. These are putiing under severe siress both manufacturers and contractors
o find the right balance for a mutual and proficient cooperation. This is to face climate change — addressing
both direct and indirect environmental impact - and keep the maximum attention to safe product standard and
working practice for workers and consumer

Marco Masini says: “Its a real pig

Afer compleinghis doctorate in Nuclear Engineering & Safey Masini worked fr mary years o renowned
ch as GE, ; Sarte ind Epta. For many years h

involved with "Since 2015 he has been
working as an consultant on various tasks in the et refrigeration and air :mdwmmg technology.

i standards efficiency, ASERCOM
contributes to a better future for all of us.”

ASERCOMis the platform for dealing with scientfic.and technical topics and their challengos, promoting

4% ASERCOM

EU urges HVACAR Industry to change

We're back:
full house at ASERCOM EPEE Symposium

The rows at s yeafs ASERCOM EPEE the d in rg were packed.
ASERCOM President were ﬁHed o capacity

Qoo 1o chair. This popuary major y

here i the need fr mare and more nformation o undarstand fihe mmmn e indusiry shall be taken" There
were also more reasons for being there: .The crises in the world are strain on supply chains. At the
Same time, i s our tschnology al playe an important o in coping wih chate change and at the sam me
s increasingly regulated by the EU. Reason enough to talk intensively about the big issues.”

TomVanlertand, Head of Uni for the Montreal Protocl Cean Cooling & Hesling and Digha Transion at e
EU Commission, pointed out n his k accountable in the
revision of the F-G: soluon inemission
Tedoehon b theye porcolhe praiem. e a8 et ocULTons i you sodor o i clhers i arm

Spee o accelerate the who ransiton-, was s condusion. The nclusion of MDI (Vedical Domnmem in

4% ASERCOM
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Back to Business:
Four Successful Days at Chillventa 2022

ASERCOM, the HVACAR indusry, looks back on a
successful Chillventa 2022: After an extremely well-attended ASERCOM EPEE Symposium, the three following
days of the fair were dedicated to strengthening networks, providing information and making new contacts.
Marco Masii, ASERCOM President says: 'Once agsin. we bmuqm most of our members {ogether in person.
Whether at the symposium, the cocktil re rastons ho oy of sssng ech ot sgsn
after lwryam s il ot y S Ao o ool f 1 ok wo welcomod Gl 25,8 o oGt A

been able to view towards the European Commission - on the revision
of the F-Gas Regulation as well s the impending ban on the PFAS group of substances.

e F- Jati scoslraton of e phase-down was iso the dominant
topic on the stand: whoever asked oo the st o . regulation expressed concern that the industry would
ot have suffient quanties of rfigerant avallabe or now squipment i the utro,

the calculation of the quantiies would offer as there s also a
ductions here. The HVAC  Couks enefit fomthisThs posiion wes not ihout opposion,

standards for emmme rating, methods of testing -na focusing on i

) d top
Issues and communicates relevant opinions of s members to the industry, the pubic, governmental bodies and
nongovernmental organisations.

About
ASERCOM: o Associalon of European Retigeraon Componant Manufachuras, scdrusses sieni and
technical challenges, promoting iandards. Furthermore,

however, as y
You can review the full ASERCOM EPEE Symposium siream here.

sector at this point

y was aiso ane of the defining topics of conversation at the joint cocktail
reception of AREA, EPEE and ASERCOM: over 70 members of the associations gathered at the ASERCOM
‘and EPEE stand and took advantage of the opportunity for informal exchange.

“Chillventa 2022 was urgently needed as an industry get-together after a long time. The great feedback,
cspecial n hesymposium, ercourages Us o expand ur work a3 an crmaton plaor fr e HVACR

NimbergMesse offers picture for editorial purpose (only): 16J

polltcs, and industry with our expertise as a
technical authorty, says Masii

About ASERCOM.

.45 ASERCOM
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ASERCOM | EPEE
ASERCOM EPEE Symposium:

Multiple Transition Challenges in Heating,
Cooling and Refrigeration

The ASERCOM EPEE Symposium at the CHILLVENTA Congress on 10 October 2022 in Nuremberg will

g g in Europe
world. The event aims to inform and work on solutions together with stakeholders from industry, the EU
and Tickets

refrigera three sessions. A key note
il 5o g by Tom van lerand, Hoad of Uit o e Mamrea\  Proocol. Claen Cooin & Hestingsnd
Transition, European Commission, who wil g
plans

regulatory

The sustainability challenge
The first session drea Vallejo from and
EREE Chramenan wil losrats e changes in e H\IACBR mdumy over the perod of i Gorona pandemic

o ASE OM

ASERCOM rejects Oko-Institut's proposals for RoHS Exemption 7(a) and 7(c)| as unfeasible

Ban on the use of high-temperature winding
protection by PTCs in compressors must be
prevented

oo are ollowing with Exempti
and 7(c) for From the lndusny =
it e contmsion of this. exemnllon ity s:ys ASERCOM president Wolfgang

‘Together ASERCOM, EPEE and ehi add tional authoriti
continue to be used in tempe

Europe in a recent P

The use of PTC: for motor protection in refrigeration, heating, and air
conditioning cannot solutions. At . the heating, refrigeration and
conditioning industry faces the challenge of introducing new refigerans vith low GWP: This inevitably leads to
higher temperatures than in the past - both in the motor winding and in the discharge gas. The required high
PTC tipping temperatures of up to 180 °C are technically only possible through the use of lead i the solder.

critical areas - vaccines as well as in the

 joint presentation by Christian Ellwein, Kriwan, and J6m Schwarz, lcetex, will focus on the procurement of
raw materils. Torben Funder pr ng c usedinn
poses for our industry. After that from Dorin will then discuss lfecycle cost anal
comparison with CO, and NHs, centres. ,The development a
The refrigerant transition challenge
refrigerants by : the F-Gas Regulation and the

offood o for industril process cooling, i ai condioning and cooing sysems o deta
ind construction of heat pumps, which is 50 important for the decarbonisation of
Toadenia haing woud ba et back sircanty f s cxemplon & nol extandec Zaremeis omphasees

an of

29

42 ASERCOM

AASERCOM Convention 2022

The European HVAC&R industry is facing
major challenges due to a variety of EU
regulations

With the F-gas revision and the impending ban on PFAS, important topics were on the agenda of last
week's ASERCOM Convention in Brussels. Both regulatory projects contain many challenges for the
industry. Bente Tranholm-Schwarz from DG Clima made it clear at the convention that there will be no
leeway in the new targets for the F-Gas phase down.

ks Alerbeok om the Gémen Feere e for Oooupetional Sefet) nd osih (BALA) s eeding work
for the EU on a ban on PFAS (For Regulation, together with
Norwegian colleagues. Both regulations will not only dramatically limit the o ot refrigerants. Other products
necessary for the industry that contain PFASS willalso be affected.

A special highlight was set by Sandrine Dixson-Deciéve, Co-President of the Club of Rome, with her keynote on
challenges and solutions for a global industrial and climate policy from the point of view of socially compatible
growth. Among other things, she promoted her model of a sustainable, diversified and resilient Industry 5.0,
inviting all decision-makers to shape this path together

The eagerly awaited presentation by Bente Tranholm-Schwarz gave an overview of the main features of the
Commission's proposal for the upcoming EU F-gas revision. This necessary revision is derived from the EU's
“Fit for 55" climate targets. The aim is to reduce the EU's CO, emissions by 55 percent by 2030, Tranholm-
Schwarz said. The EU should take the lead in climate protection and the reduction of F-gases. If the EU acts.
successfully. other countries would certainly follow this example. European industry is taking the lead worldwide:

ASERCOM / Convention/ Brussels /20th April 2023




Newsletters .~ ASERCOM
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Monthly Newsletters

Hello

Do you know know all our guidelines and statements on our website? You can get first-hand information
on all the relevant topics for the HVAC&R industry at our Annual Convention or the ASERCOM EPEE
Symposium at Chillventa, But we also offer numerous helpful documents on www.asercom.org or in our

LinkedIn channel.
This is something useful all year round in different shapes!

Best regards

Marco Masini
President

masini@asercom.org

30 ASERCOM / Convention/ Brussels /20th April 2023
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Newsletter

P
oy

Regulatory
Update

Hello Mrs. Schroder

For ASERCOM the new regulatory year started with a stakeholder meeting on the revision of
ENTR Lot 1 early in January. As the first point of contact for all matters related to condensing units, we
closely accompany regulation. Today we provide you with a brief regulatory update about the most
relevant topics from DG ENERGY and DG GROW.

Plus: We kindly ask for your feedback on some topics proposed during that stakehokder meeting
Thank you for your participation.

Best regards

Wolfgang Zaremski
President

ASERCOM st i

% ASERCOM

ASSOCIATION OF EUROPEAN REFRIGERATION
COMPONENT MANUFACTURERS

\abe! of CONNECT WITH ASERCOM ON LINKEDIN

& EU energy
ode! 9 cts
Review Smd?Refnqe‘ Pwdu S

fess\o
Pro! =

Welcome

et

n Refrigeration Component

ASERCOM - Association of Europeal
Manufacturers

 Follower:in Mehr erfahren € Mehr

About 740 million people and about 55 milion companies are on Linkedin. So is ASERCOM. Connect with
us on Linkedin to get all latest news and stay informed about our events.

REVIEW OF SEVERAL ECODESIGN REGULATIONS

Several Ecodesign Regulations are currently being evaluated in some areas and in order to prepare for

a potential revision. On the one hand, this affects some regulations under the responsibility of DG
ENERGY. On the other hand, industry is urgently called for rapid feedback on the Ecodesign Regulation
on Professional Refrigeration, covered by DG GROW (formerly DG ENTR). Deadline is 13 February
2022.

Read all information and act now: Deadline is 13 February >>

DG ENERGY DG GROW

Click here to connect with ASERCOM on Linkedin >>

In the area of DG ENERGY, 5 lots are relevant for In the area of DG GROW, the former DG ENTR, Rue grés 35 Brussels, Belg g
the industry, which are currently being evaluated ENTR Lot 1 on Professional Refrigeration is R S B

or where a revision is already underway. currently due for review. And there is an urgent
need for action here for all companies that

manufacture the corresponding products.
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Website / LinkedIN
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Revamped Website
Usability, Impact

Website has been updated in order to deliver
messages in reference to ASERCOM targets

s swemens ouvs < s<eniin = ASERCOM

The HVAC&R Industry % ASERCOM
iS Facing Major Challenges ews Evens  Cerificaons v Guides  Statements  AboutUs v 3 Engllsh

We provide you with

Guidelines and
PO BEABE o e wmb e Positioning Papers

(V]

i O BEASE e

% ASERCOM

ASSOCIATION OF EUROPEAN REFRIGERATION
COMPONENT MANUFACTURERS

consistent

ains « cuges saemens v+ x<engin s ASERCOM

We support
your business:

Certified Compressors
and Condensing Units

(]

@B et MO EASE e~
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Smart Search Engine % ASERCOM
All units at hand

COMPONENT MANUFACTURERS

" " " -
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Smart search engine for certified units S,
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LinkedIn

Growing activity

People, information, lobbying, events,

standavrds, ...

LI )

Manufacturers

Industrial Machinery Manufacturing - Brissel, Region Brassel - 701 followers

@ Julian & 1 other connection work here - 6 employees

Home My Company  About Posts  Jobs People Insights

IH104E 2PES-2 ndf ~

ASERCOM - Association of European Refrigeration Component

Videos
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Events 2023
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Broader view ¢ ASERCOM
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Global connection, stronger engagement 7
Sy rmses:  The development of an extra EU program

may become a game changer...

37
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More evidence, more data . ASERCOM
Advancing on certification

NNNNNNNNNNNNNNNNNNNNNN

Presenting data driven evaluations makes ambitions stronger
and respectful of the sustainability target.

Condensing Unit
Certification Programme
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Upcoming Events 3% ASERCOM

oooooooooooooooooooooooooooooooooo
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AHRI Policy Symposium -15-18 May 2023, Washington DC

XX Convegno Europeo Refrigerazione - 8-9 June 2023, Politecnico
di Milano

International Congress of Refrigeration - 21-25 August 2023, Paris
ATMOsphere Europe - 19-20 September 2023, Brussels
SIFA - 10-12 October 2023, Pavris

Chillventa Heat Pump Summit - 24-25 October 2023, Nuremberg
ISK Sodex - 25-28 October 2023, Istanbul e ;»‘ o

Refrigera 2023 - 7-9 November 2023, Bologna ‘ :Ex}w;.i?;}

......
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What‘s next???

Where we are heading to...

8 ASERCOMJ

BOARD MEETING

% ASERCOM
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THANK YOU

5 ASERCOM

AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA

Thank you to all of our members
for your incredibly
hard work and support in 2023

“This information is confidential and privileged. Any
disclosure, dissemination, distribution, or copying of
this information is submitted to ASERCOM approval
& governed by applicable laws.”
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